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EBENEZER PLAZA PROJECT SUMMARY 
 

Project Details 
PROJECT DESCRIPTION 

On September 9, 2016 the New York City Acquisition Fund closed on the financing 
of a vacant site located at 257 Hegeman Ave in Brooklyn’s Brownsville 
neighborhood. Through this acquisition, the Sponsors, including The Procida 
Companies, Brisa Builders Development Group, and Evergreen City, will construct a 
481-unit housing residence. The new development will contain 144 units affordable 
to very low-income households earning up to 30% of AMI, and 337 units for low-
income households earning between up to 60% of the Area Median Income, in 
addition to 40,000 sq. ft. of community facility space and 30,000 sq. ft. of ground 
floor retail space. Construction is slated to begin in December 2019. 

ABOUT THE PROCIDA COMPANIES 

Procida was is a full service general contracting and construction management 
company in active in the New York City metro region. The company has expanded 
its services to include all facets of local real estate commerce, including sales and 
leasing. Expanding into the development business was a natural progression for the 
company, and it has offered turnkey development services to its clients since the 
early 1990s. Procida’s development resume includes seven affordable multifamily 
projects, most of which are mixed-use.   

ABOUT BRISA BUILDERS DEVELOPMENT GROUP 

Brisa Builders Development Group is an MWBE-owned, Brooklyn-based 
development and construction firm active in the affordable housing sector.  Its 
portfolio includes Sec 202 senior projects and HDC/HPD financed projects. Brisa’s 
development pipeline over the next three years includes over 1,000 affordable 
units. A majority of these opportunities are a result of efforts to spearhead a robust 
development initiative with the faith-based community over the past 45 years.  

ABOUT EVERGREEN CITY 

Evergreen City is a NY/NJ based, WBE-owned, real estate development firm, 
founded in 2006. The firm specializes in sustainable, affordable, mixed-income, 
market-rate and commercial developments. Many of the company’s projects 
involve strategic partnerships with financial institutions, government agencies, not-
for-profit companies, and faith-based organizations. The firm also offers design and 
architectural services through its affiliate, Heritage Architecture LLC. 

ABOUT ENTERPRISE COMMUNITY LOAN FUND 

Enterprise Community Loan Fund (“Enterprise”) is a subsidiary of Enterprise 
Community Partners, Inc., a leading provider of the development capital and 
expertise it takes to create decent, affordable homes and rebuild communities. 
Enterprise has been working to revitalize low-income communities across New York 
City since 1987. In that time, Enterprise New York has financed housing for over 
114,000 men, women, and children, developed more than 49,000 affordable 
homes, and committed over $3 billion in equity, grants, and loans to community 
development projects across the City.   

Sponsors: The Procida Companies, 
Brisa Builders 
Development Group, 
Evergreen City, and 
Church of God of East 
Flatbush 

Originating 
Lender: 

Enterprise Community 
Loan Fund 

Loan Closing 
Date: 

September 12, 2016 

Location: 257 Hegeman Ave, et al. 
Brooklyn, NY 

Neighborhood: Brownsville 

Total Loan 
Amount: 

$12,600,000 

Project Type: New Construction 
Affordable Rental 

Total Units: 481 units 

• 144 units designated 
for up to 30% of AMI 

• 337 units designated 
for up to 60% of AMI 

Unit Mix:     72  –  Studio 
  203  –  1 BR 
  128  –  2 BR 
    76  –  3 BR 
      2 –  Super 

Construction & 
Permanent 

Financing 
Sources: 

4% Low Income Housing 
Tax Credits 
 
NYC HDC Extremely Low 
& Low Income 
Affordability (“ELLA”) 
Program 
 
NYC HPD Our Space 
 
 

 


